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Management’s Discussion and Analysis 
 
The Management’s Discussion and Analysis (MD&A) is a narrative overview and analysis of the financial 
activities of the Town of Woodstock, Virginia (the Town) for the fiscal year ended June 30, 2012.  The MD&A 
also includes a comparative analysis for the fiscal year ended June 30, 2011. 
 
Financial Highlights 
 

Government-wide Financial Statements 
 

The assets of the Town exceeded its liabilities at June 30, 2012 by $32,411,746, which equals the total net 
assets of the Town.  Of this amount, $4,387,847 is unrestricted and may be used to meet the Town’s future 
obligations.  Of the $4,387,847 unrestricted assets, approximately $2,916,634 is related to governmental 
activities and is undesignated and available for future General Fund expenditures.  The $1,471,213 remaining 
balance of unrestricted assets is related to business-type activities, which includes the Town’s enterprise fund, 
the Public Utilities Fund. 
 

For fiscal year 2012, taxes and other revenues of the Town’s governmental activities amounted to $4,765,342.  
Expenses amounted to $4,338,754.   
 
For fiscal year 2012, revenues of the Town’s business-type activities were $3,679,861.  Expenses amounted to 
$3,539,931.   
 

The Town’s total long-term debt decreased by $1,232,063 from $24,638,725 as of June 30, 2011 to 
$23,406,662 as of June 30, 2012.  New debt in the amount of $930,278 was issued while $2,162,341 was 
retired during fiscal year 2012.  
 

Fund Financial Statements 
 
The total fund balances of the General Fund increased $480,278 from $2,503,446 at June 30, 2011 to 
$2,983,724 at June 30, 2012.  The General Fund had nonspendable fund balance of $48,654, committed fund 
balance of $420,000, assigned fund balance of $387,676 and unassigned fund balance of $2,127,394.  
Unassigned fund balance for the General Fund represented 52 percent of total General Fund expenditures at 
June 30, 2012. 
 
Overview of the Financial Statements 
 

This discussion and analysis is intended to serve as an introduction to the Town’s basic financial statements.  
These statements are comprised of three components: 1) government-wide financial statements, 2) fund 
financial statements, and 3) notes to the financial statements.  In addition to the basic financial statements, this 
report contains required supplementary information and other supplementary information.  
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Local government accounting and financial reporting originally focused on funds that were designed to 
enhance and demonstrate fiscal accountability.  Now to be accompanied by government-wide financial 
statements, the objective of operational accountability will also be met. These objectives will provide financial 
statement users with both justifications from the government that public monies have been used to comply with 
public decisions and as to whether operating objectives have been met efficiently and effectively and can 
continue to be met in the future.  
 
Government-wide Financial Statements 
 
The government-wide financial statements provide financial statement users with a general overview of the 
Town’s finances.  The statements provide both long-term and short-term information about the Town’s financial 
status.  Two financial statements are used to present this information:  1) the statement of net assets, and 2) 
the statement of activities.  These statements are reported using the economic resources measurement focus 
and the accrual basis of accounting, which is similar to the accounting used by private-sector companies.   
 
The statement of net assets presents all of the Town’s assets and liabilities, with the difference between the 
two reported as net assets.  Increases or decreases in net assets may serve as a useful indicator of whether 
the financial position of the Town is improving or deteriorating.  Other non-financial factors also need to be 
considered to determine the overall financial position of the Town.  
 
The statement of activities presents information showing how the government’s net assets changed during the 
fiscal year.  All of the current year’s revenues and expenses are taken into account regardless of when cash is 
received or paid.  Thus, revenues and expenses are reported in this statement for some items that will only 
result in cash flows in future fiscal periods (e.g., uncollected taxes and earned but unused vacation leave). 
 
Both government-wide financial statements separate governmental activities and business-type activities of the 
Town.  Governmental activities are principally supported by taxes and intergovernmental revenues.  They 
include general government administration; judicial administration; public safety; public works; and community 
development.  Business-type activities recover all or a significant portion of their costs through user fees and 
charges.  The business-type activities of the Town include the public utilities fund. 
 
The government-wide financial statements can be found on pages 22-24 of this report.  
 
Fund Financial Statements 
 
The fund statements present only the Town’s major, or significant, funds.  A fund is a group of related accounts 
that is used to maintain control over resources that have been segregated for specific activities or objectives.  
Fund accounting is used to ensure and demonstrate compliance with finance-related legal requirements.  The 
Town’s funds can be divided into two categories: governmental funds and proprietary funds. 
 
Governmental Funds  
 
Governmental funds are used to account for essentially the same functions, or services, reported as 
governmental activities in the government-wide financial statements.   Whereas the government-wide financial 
statements are prepared on the accrual basis of accounting, the governmental fund financial statements are 
prepared on the modified accrual basis of accounting.  The focus of modified accrual reporting is on near-term 
inflows and outflows of financial resources and the balance of financial resources variable at the end of the 
fiscal year.  Since the governmental funds focus is narrower than that of the government-wide financial 
statements, a reconciliation between the two methods is provided on the exhibits following the governmental 
fund balance sheet and the governmental fund statement of revenues, expenditures and changes in fund 
balance. 
 
The Town maintains one governmental fund.  Information is presented in the governmental fund balance sheet 
and in the governmental fund statement of revenues, expenditures and changes in fund balances for the 
General Fund. 
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The governmental fund financial statements can be found on pages 25-28 of this report. 
 
The Town adopts an annual appropriated budget for its General Fund.  A budgetary comparison schedule has 
been provided for the General Fund to demonstrate compliance with this budget on page 61 of this report. 
 
Proprietary Funds 
 
The Town only maintains one type of proprietary fund, which is an enterprise fund.  Enterprise funds account 
for operations that are financed and operated in a manner similar to private business enterprises in which costs 
are recovered primarily through user charges.  The fund financial statements report the same functions 
presented as business-type activities in the government-wide financial statements and provide both long- and 
short-term financial information.  Additionally, the fund financial statements provide further information, such as 
cash flows, for the Town’s enterprise fund.  The Town uses the enterprise fund to account for its public utilities 
operations.   
 
The basic proprietary fund financial statements can be found on pages 29-31 of this report. 
 
Notes to the Financial Statements 
 
The notes to the financial statements provide additional information that is needed to fully understand the data 
provided in the government-wide and fund financial statements.  
 
The notes to the financial statements can be found on pages 32-60 of this report. 
 
Other Information 
 
In addition to the basic financial statements and accompanying notes, this report also presents certain required 
supplementary information concerning the Town’s progress in funding its obligation to provide pension and 
other post-employment benefits to its employees as well as the budgetary comparison schedule for the 
General Fund. 
 
Required supplementary information can be found on pages 61-63 of this report. 
 
Government-wide Financial Analysis  
 
As previously noted, net assets may serve over time as a useful indicator of a government’s financial position.  
For the Town, assets exceeded liabilities by $32,411,746 at June 30, 2012.   
 
The Town’s net assets are divided into three categories:  (1) invested in capital assets, net of related debt; (2) 
restricted; and (3) unrestricted.   
 
The table on the following page represents a summary of the net assets of the Town at June 30, 2012 and 
2011. 
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Summary Statement of Net Assets  
 

June 30, June 30, June 30, June 30, June 30, June 30,

2012 2011 2012 2011 2012 2011

Current and other assets $ 3,838,083      $ 3,289,762     $ 1,790,816       $ 1,773,027      $ 5,628,899       $ 5,062,789      

Capital assets 11,753,631    11,963,217   39,640,201     40,595,227    51,393,832     52,558,444    

  Total assets $ 15,591,714    $ 15,252,979   $ 41,431,017     $ 42,368,254    $ 57,022,731     $ 57,621,233    

Current and other liabilities $ 697,014         $ 639,481        $ 134,226          $ 133,916         $ 831,240          $ 773,397         

Long-term liabilities 413,420         448,806        23,366,325     24,553,802    23,779,745     25,002,608    

  Total liabilities $ 1,110,434      $ 1,088,287     $ 23,500,551     $ 24,687,718    $ 24,610,985     $ 25,776,005    

Invested in capital assets,

net of related debt $ 11,564,646    $ 11,732,565   $ 16,459,253     $ 16,255,641    $ 28,023,899     $ 27,988,206    

Unrestricted 2,916,634      2,432,127     1,471,213       1,424,895      4,387,847       3,857,022      

  Total net assets $ 14,481,280    $ 14,164,692   $ 17,930,466     $ 17,680,536    $ 32,411,746     $ 31,845,228    

Governmental Activities Business-Type Activities Total

 
The Town’s combined net assets totaled $32,411,746 at June 30, 2012.  Approximately 86 percent of this 
represents the Town’s investment in capital assets (e.g., land, buildings, and machinery and equipment) less 
any related debt used to acquire those assets that is still outstanding.  The Town uses these capital assets to 
provide services to citizens; thus, these assets are not available for future spending.  Although the Town’s 
investment in its capital assets is reported net of related debt, it should be noted that the resources needed to 
repay this debt must be provided from other sources, since the capital assets themselves cannot be used to 
liquidate liabilities.   
 
Unrestricted net assets, representing 14 percent of total net assets, may be used to meet the Town’s ongoing 
obligations to citizens and creditors. 
 
At the end of the current fiscal year, the Town of Woodstock, Virginia is able to report positive balances in all 
categories of net assets, both for the governmental and business-type activities.  The same situation held true 
in the prior fiscal year. 
 
During the current fiscal year, the Town’s net assets increased by $566,518 or 2 percent.  The majority of this 
increase represents the degree to which increases in ongoing revenues have outstripped similar increases in 
ongoing expenses.   
 
The table on the following page represents a summary of the changes in net assets at June 30, 2012 and 
2011. 
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Summary of Changes in Net Assets 
 

June 30, June 30, June 30, June 30, June 30, June 30,

2012 2011 2012 2011 2012 2011

Revenues

Program revenues

Charges for services $ 284,295        $ 289,302         $ 3,160,050     $ 3,191,737      $ 3,444,345     $ 3,481,039      

Operating grants and

contributions 176,742        127,253         -                    -                    176,742        127,253         

Capital grants and

contributions 738,559        645,583         501,146        891,093         1,239,705     1,536,676      

General revenues

Property taxes 1,069,173     1,069,706      -                    -                    1,069,173     1,069,706      

Other taxes and fees 2,277,289     2,202,286      -                    -                    2,277,289     2,202,286      

Grants and contributions not

restricted to specific 

programs 111,685        111,549         -                    -                    111,685        111,549         

Unrestricted investment

earnings 20,844          18,866           18,665          17,204           39,509          36,070           

Other 86,755          53,236           -                    -                    86,755          53,236           

Total revenues $ 4,765,342     $ 4,517,781      $ 3,679,861     $ 4,100,034      $ 8,445,203     $ 8,617,815      

Expenses

General government

administration $ 701,454        $ 732,891         $ -                    $ -                    $ 701,454        $ 732,891         

Public safety 1,458,135     1,352,205      -                    -                    1,458,135     1,352,205      

Public works 1,588,522     1,567,676      -                    -                    1,588,522     1,567,676      

Parks and recreation 268,582        256,685         -                    -                    268,582        256,685         

Community development 311,986        262,583         -                    -                    311,986        262,583         

Interest on long-term

debt 10,075          8,925             -                    -                    10,075          8,925             

Public utilities -                    -                     3,539,931     3,173,607      3,539,931     3,173,607      

Total expenses $ 4,338,754     $ 4,180,965      $ 3,539,931     $ 3,173,607      $ 7,878,685     $ 7,354,572      

Change in net assets

before transfers $ 426,588        $ 336,816         $ 139,930        $ 926,427         $ 566,518        $ 1,263,243      

Transfers (110,000)       -                     110,000        -                    -                    -                     

Change in net assets $ 316,588        $ 336,816         $ 249,930        $ 926,427         $ 566,518        $ 1,263,243      

Net assets, beginning 14,164,692   13,827,876    17,680,536   16,754,109    31,845,228   30,581,985    

Net assets, ending $ 14,481,280   $ 14,164,692    $ 17,930,466   $ 17,680,536    $ 32,411,746   $ 31,845,228    

Activities  Activities Total

Governmental Business-Type

 
Governmental Activities 
 
Governmental activities increased the Town’s net assets by $316,588 thereby accounting for 56 percent of the 
total growth in the net assets of the Town.   
 
Operating grants and contributions and capital grants and contributions amounted to $176,742 and $738,559, 
respectively, from State and Federal government and other funding.  Operating grants and contributions 
increased 39 percent from fiscal year 2011 to fiscal year 2012, which is primarily due to a flood prevention and 
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protection grant of $12,000 that the Town received from the Commonwealth of Virginia as well as a Federal 
Emergency Management Agency (FEMA) public assistance grant of $38,483 that the Town received in fiscal 
year 2012. Capital grants and contributions rose 14 percent primarily as a result of a United States Department 
of Agriculture (USDA) cooperative forestry assistance grant of $35,686 that the Town received in connection 
with its Indian Spring Wetland Park project. 
 
The Town’s largest revenue source is general property taxes (i.e., real estate and personal property taxes), 
which did not significantly change from fiscal year 2011 to fiscal year 2012.  
 
The Town’s real estate property tax assessments for fiscal year 2012 were $543,301,050.  The Town’s real 
estate tax rate was $0.15 per $100 of assessed value for the 2011 and 2012 tax years.  The Town’s personal 
property tax assessments for the year were $37,898,588.  The Town’s personal property tax rate was $0.90 
per $100 of assessed value for the 2011 and 2012 tax years.  The Town’s machinery and tools tax 
assessments for the year were $225,921.  The Town’s machinery and tools tax rate was $0.90 per $100 of 
assessed value for the 2011 and 2012 tax years.  Under the provisions of the Personal Property Tax Relief Act 
(PPTRA), the State’s share of local personal property tax was $106,753. 
 

Other local taxes were $2,277,289 for the year, increasing 3 percent from fiscal year 2011 to fiscal year 2012.  
Other local taxes consist of county sales taxes, meals taxes, transient occupancy taxes, bank franchise taxes, 
utility taxes, cigarette taxes, licenses and fees and other taxes. 
 

Other revenues increased 63 percent from $53,236 in fiscal year 2011 to $86,755 in fiscal year 2012.  This 
increase is primarily the result of the sale of the Town’s refuse truck and bucket truck totaling $24,501.   
 

The chart below illustrates the revenues by source for the Town’s governmental activities for fiscal year 2012. 
 

Charges for services
6%

Operating grants and 
contributions

4%

Capital grants and 
contributions

15%

Property taxes
22%

Other taxes and fees
48%

Grants and 
contributions not 
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2%
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investment earnings

1%

Other
2%

Revenues by Source - Governmental Activities
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For fiscal year 2012, expenses for governmental activities totaled $4,338,754, which increased $157,789 or 4 
percent from fiscal year 2011.  The chart below illustrates the expenses by function for the Town’s 
governmental activities for fiscal year 2012. 
 

General government 
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Public safety
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Business-Type Activities 
 
The Town’s business-type activities are comprised of enterprise funds for public utilities operations.  Net assets 
of these business-type activities increased by $249,930 thereby accounting for 44 percent of the total growth in 
the net assets of the Town.   
 
Revenues for the business-type activities totaled $3,679,861, of which approximately 86 percent is from 
charges for services and roughly 14 percent is from capital grants and contributions.   
 
Charges for services decreased a mere 1 percent from fiscal year 2011 to fiscal year 2012.   
 
Capital grants and contributions decreased 44% percent from fiscal year 2011 to fiscal year 2012.  This 
decrease is attributable to the completion of a waterline extension project for which the Town received 
$484,985 in federal government grant funding in fiscal year 2011.  The Town received no grant funding from 
the federal or state grant funding in fiscal year 2012. 
 
The Public Utilities Fund expenses increased $366,324 or 12 percent from fiscal year 2011 to fiscal year 2012 
due to inflation and continued growth in demand for services, particularly at our upgraded wastewater 
treatment facility.   
 
 
Financial Analysis of the Town’s Funds 
 
As mentioned earlier, the Town uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements.   
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Governmental Funds 
 

The focus of the Town’s governmental funds is to provide information on near-term inflows, outflows, and 
balances of financial resources.  Such information is useful in assessing the Town’s financing requirements.  
Unreserved fund balance may serve as a useful measure of the Town’s net resources available for spending at 
the end of the fiscal year. 
 

At the end of the fiscal year, the Town’s governmental funds reported ending fund balances of $2,983,724.  Of 
this amount, $48,654 was nonspendable due to prepaid expenditures, $420,000 was committed to the 
Woodstock Volunteer Fire and Rescue, $387,676 was assigned to the public utilities fund, and the remaining 
$2,127,394 was unassigned fund balance and available for spending at the Town’s discretion.   
 

As a measure of the general fund liquidity, it may be useful to compare unassigned fund balance to total fund 
expenditures.  Unassigned fund balance represents 52 percent of total general fund expenditures as of June 
30, 2012. 
 

The total fund balance of the Town’s General Fund increased by $480,278 or 19 percent during fiscal year 
2012.  This increase in fund balance simply represents the degree to which increases in ongoing revenues 
have outstripped similar increases in ongoing expenditures. 
 

Proprietary Funds 
 

The Town’s proprietary funds provide the same type of information found in the government-wide financial 
statements but in more detail.  The Town maintains only one proprietary fund: the Public Utilities Fund.  As of 
June 30, 2012, unrestricted net assets of the Public Utilities Fund totaled $1,471,213. 
 

Other factors concerning these funds have already been addressed in the discussion of the Town’s 
government-wide financial analysis of business-type activities. 
 
 

General Fund Budgetary Highlights 
 

The Town made six budgetary amendments to the total appropriations of the General Fund during fiscal year 
2012 as illustrated in Exhibit 10 on page 61.  These amendments are briefly summarized as follows: 
 

 In order to fund a 2.25 percent across-the-board employee pay increase effective July 1, 2011, the 
adopted budget was amended by a net of $10,000. 

 In January 2012, the budget was amended to account for the receipt of $12,000 in grant funding from 
the Commonwealth of Virginia Department of Conservation and Recreation in order to procure 
engineering services for a dam break inundation zone study and mapping.  

 In February 2012, the budget was amended to account for the sale of the Town’s refuse truck and the 
purchase of a used bucket truck, totaling $31,000. 

 In March 2012, the budget was amended to appropriate a portion of the Town’s committed fund 
balance for the Woodstock Volunteer Rescue Squad in the amount of $125,000. 

 In May 2012, the budget was amended to appropriate $7,000 in police property seizures for various 
police equipment. 

 In June 2012, the budget was amended to appropriate $18,285 from unassigned fund balance to assist 
in the installation of lighting at one of the baseball fields at the Town’s Riverview Park.  The Little 
League Association donated $35,700 associated with the costs of the lighting fixtures while the Town 
paid for the installation costs.    

 

Fiscal year 2012 actual revenues were approximately $338,478 more than the fiscal year 2012 final budgeted 
revenues.  Fiscal year 2012 actual expenditures were approximately $291,584 less than the fiscal year 2012 
final budgeted expenditures.  Reasons for these variances are briefly summarized as follows: 
 

 General property taxes were $40,637 more than the final budgeted revenues primarily due to the 
increased collections of delinquent personal property taxes.   
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 Other local taxes were $140,608 more than the final budgeted revenues largely due to increases in 
county sales taxes and meals taxes.  Several new small businesses and restaurants opened in the 
Town thereby leading to an increase in these taxes.    

 Charges for services were $24,595 more than the final budgeted revenues as the Town began offering 
season passes to the Town’s swimming pool thereby boosting swimming pool fees at the outset of the 
pool season.   

 Operating expenditures were $362,161 less than the final budgeted expenditures largely due to the 
elimination of two full-time positions in the Public Works department.  Moreover, after the Town’s Chief 
of Police was elected to a neighboring county’s Sheriff position, the Chief of Police position was 
temporarily filled by a former retired police officer on a part-time basis and without benefits until the 
permanent Chief of Police was hired four months later. 

 Capital project expenditures were $70,937 more than the final budgeted expenditures primarily due to 
the Jean Fogle Memorial Garden project for which the Town received copious donations as well as the 
electronic sign board project for which half of the costs were borne by Shenandoah Memorial Hospital.   
 

Capital Asset and Debt Administration  
 

Capital Assets 
 

The Town’s investment in capital assets as of June 30, 2012 for its governmental and business-type activities 
was $51,393,832, net of depreciation, as reflected in the schedule below. 
 

Capital Assets, Net of Depreciation 
 

June 30, June 30, June 30, June 30, June 30, June 30,

2012 2011 2012 2011 2012 2011

Land $ 1,320,305       $ 1,320,305      $ 171,915        $ 171,915        $ 1,492,220      $ 1,492,220       

Buildings and

improvements 3,180,639       3,021,595      36,394,311   36,382,372   39,574,950    39,403,967     

Infrastructure 11,958,958     11,948,895    8,340,874     8,340,874     20,299,832    20,289,769     

Machinery and 

equipment 1,405,084       1,478,546      833,853        824,827        2,238,937      2,303,373       

Construction in 

progress 126,227          159,250         182,515        182,515        308,742         341,765          

Accumulated

depreciation (6,237,582)      (5,965,374)    (6,283,267)    (5,307,276)    (12,520,849)   (11,272,650)    

Total net

capital assets $ 11,753,631     $ 11,963,217    $ 39,640,201   $ 40,595,227   $ 51,393,832    $ 52,558,444     

Activities Activities Total

Governmental Business-Type

 
 

Major capital asset events during the current fiscal year included the following: 
 

 The Town began its Jean Fogle Memorial Garden project, which includes an access ramp and nature 
sanctuary; construction in progress was $17,665 at June 30, 2012. 

 The Town completed its Indian Springs wetlands park project, which included the construction of an 
observation deck and the development of interpretive signage and educational materials.  The project 
totaled $57,719, and the Town received $50,000 in American Recovery and Reinvestment Act (ARRA) 
stimulus funds from the Department of Forestry for this project.   

 Construction was completed on the Town’s electronic sign board project for a total project cost of 
$47,340 at June 30, 2012. 

 Construction was completed on the Town’s Riverview Park lighting project for a total of $18,285 at June 
30, 2012.   
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 The Town purchased a bucket truck, bucket and grapple wheel loader attachments, and a tandem axle 
dump trailer for the public works department for a total cost of $39,626.  

 The Town purchased a submersible sludge pump for the wastewater treatment facility for a cost of 
$9,026. 

 Because the Town began contracting for refuse and recycling collection instead of in-house collection, 
the Town sold its refuse truck for $21,001.  The Town also sold its bucket truck for $3,500. 
 

Additional information on the Town’s capital assets may be found in the notes to the financial statements, Note 
8-Capital Assets on pages 44-46. 
 

Long-term Liabilities  
 

At the end of fiscal year 2012, the Town had the following outstanding debt: 
 

June 30, June 30, June 30, June 30, June 30, June 30,

2012 2011 2012 2011 2012 2011

General obligation bonds $ 137,123   $ 149,811   $ 23,090,788    $ 24,336,748   $ 23,227,911   $ 24,486,559   

Original issue premium -               -               135,751         71,325          135,751        71,325          

Deferred amount on refunding -               -               (8,862)           -                    (8,862)           -                    

Notes payable 23,476     34,615     -                    -                    23,476          34,615          

Capital leases 28,386     46,226     -                    -                    28,386          46,226          

Compensated absences 138,813   147,967   99,670           105,916        238,483        253,883        
 Total long-term

 liabilities $ 327,798   $ 378,619   $ 23,317,347    $ 24,513,989   $ 23,645,145   $ 24,892,608   

Activities Activities Total

Governmental Business-Type

 
 

Additional information on the Town’s long-term liabilities can be found in the notes to the financial statements, 
Note 9-Long-Term Liabilities on pages 47-51. 
 
Economic Factors and Next Year’s Budgets and Rates 
 

 Growth in the Town is expected to remain slow, which will continue to cause general property and other 
local taxes to have little growth.   

 Earnings on idle cash continue to remain low. 
 It is expected that the Commonwealth of Virginia may continue to decrease it’s funding to localities, 

including law enforcement assistance and other grants.  However, these state funding cuts should not 
have a substantial impact on the Town’s budget.   

 

All of these factors were considered in preparing the Town’s budget for fiscal year 2013. 
 

Moreover, in addition to minimally increasing water and sewer rates in fiscal year 2013, the Town Council also 
made the decision to supplement the Public Utilities Fund with $387,676 from the fund balance of the General 
Fund in order to balance the Public Utilities Fund fiscal year 2013 budget.   
 
For the 2013 budget year, the capital improvement projects include the aforementioned Jean Fogle Memorial 
Garden project as well as a swimming pool project, which includes providing Americans with Disabilities Act 
(ADA) access to the Town’s wading pool. 
 
Requests for Information 
 
This financial report is designed to provide readers with a general overview of the Town of Woodstock’s 
finances.  Questions concerning any of the information provided in this report or requests for additional 
financial information should be addressed to the Director of Finance, Town of Woodstock, Virginia, 135 North 
Main Street, Woodstock, Virginia 22664. 
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