











































































































































































































Town of Woodstock, Virginia

Changes in Net Assets
Last Eight Fiscal Years
(accrual basis of accounting)

Fiscal Year
2004 2005
Net (expense)/revenue
Governmental activities $ (2,263,780) $ (2,540,585)
Business-type activities (14,538) (53,016)
Total primary government net expense $ (2,278,318) $ (2,593,601
General Revenues and Other Changes in Net Assets
Governmental activities:
Taxes
Property taxes $ 706,840 $ 749,738
Other local taxes
Vehicle license - 88,001
Local sales and use 1,150,007 183,516
Consumers' utility - 133,067
Telecommunications - -
Bank franchise 109,849 -
Meals - 767,370
Transient occupancy - 85,519
Business license 438,430 311,742
Other local taxes 40,901 220,814
Unrestricted revenues from use of money and property 20,513 16,011
Miscellaneous 29,135 18,300
Grants and contributions not restrcited to specific programs 105,256 105,634
Transfers (184,070) (165,938)
Total governmental activities $ 2,416,861 % 2,513,774
Business-type activities:
Unrestricted revenues from use of money and property $ - % 14,098
Miscellaneous 9,698 9,410
Transfers 184,070 165,938
Total business-type activities 3 193,768 $ 189,446
Change in Net Assets
Governmental activities $ 153,081 $ (26,811)
Business-type activities 179,230 136,430
Total primary government 3 332,311 % 109,619

Note: Accrual-basis financial information is available back to fiscal year 2004 when the Town implemented GASB 34,
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Table 2

Fiscal Year

2006 2007 2008 2009 2010 2011
(2,663,751) $ (511,648) $ (2,975,587) $ (1,898,135) $ (3,031,576) $ (3,118,827)
568,927 590,240 1,380,572 7,620,237 2,516,459 909,223
(2,094,824) $ 78,692 $ (1,595,015) $ 5,722,102 § (5615,117) $ (2,209,604)
845,319 § 1,065,356 $ 1,082654 $ 1,091,836 $ 1,081,463 $ 1,069,706
95,349 109,652 95,500 96,943 97,503 95,332
200,523 190,179 203,660 205,454 180,407 189,043
150,020 112,238 84,238 82,881 84,408 86,170
- 46,266 107,894 98,032 98,442 97,955
- 143,085 156,003 148,090 175,542 185,327
894,632 912,956 908,132 855,044 887,187 914,462
81,509 80,770 130,343 129,090 143,360 176,252
358,754 393,367 364,902 349,238 342,759 335,139
304,922 123,228 145,135 139,892 137,308 122,606
106,304 72,635 45753 27,240 23,683 18,866
35,255 72,584 42,632 60,940 15,724 53,236
111,548 114,805 115,792 111,292 111,491 111,549
(181,660) (635,062) (200,000) (200,000) 1,588,292 -
3,002,475 $ 2,802,059 $ 3,282,638 $ 3,195972 $ 4,967,569 $ 3,455,643
95,084 $ 146,764 $ 106,998 $ 48588 % 22529 $ 17,204
2,785 500 1,701 15,265 - -
181,660 635,062 200,000 200,000 (1,588,292) -
279,529 $ 782,326 $ 308,699 $ 263,853 $ (1,565,763) $ 17,204
338,724 $ 2,290,411 $ 307,051 § 1,297,837 $ 1,935,893 $ 336,816
848,456 1,372,566 1,689,271 7,884,090 950,696 926,427
1,187,180 $ 3,662,977 $ 1,096,322 $ 9,181,927 $ 2,886,689 $ 1,263,243
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Town of Woodstock, Virginia

Fund Balances of Governmental Funds
Last Ten Fiscal Years
(modified accrual basis of accounting)

Fiscal Year
2002 2003 2004 2005 2006

General Fund

Reserved $ 33,751 % 44659 $ 211,424 $ 214,084 $ 221,062

Unreserved 811,275 921,799 1,083,661 1,087,486 1,373,871

Nonspendable - - - - -

Committed - - - - -

Assigned - - - - -

Unassigned - - - - -
Total general fund $ 845,026 $ 966,458 $ 1,295,085 $ 1,301,570 $ 1,594,933
Total governmental funds $ 845,026 3 966,458 $ 1,295,085 § 1,301,570 $ 1,594,933
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Table 3

Fiscal Year

2007 2008 2009 2010 2011
113,081 $ 113,081 § 115,481 $ 15,725 % -
874,871 1,083,603 1,353,606 1,916,903 -
- - - - 41,165
- - - - 375,000
- - - - 110,000
- - - - 1,977,281
087,952 % 1,196,684 $ 1,469,087 % 1,932,628 3% 2,503,446
087,952 $ 1,196,684 $ 1,469,087 $ 1,932,628 % 2,503,446
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Town of Woodstock, Virginia

Changes in Fund Balances of Governmental Funds
Last Ten Fiscal Years
(modified accrual basis of accounting)

Revenues
General property taxes
Other local taxes
Permits, privilege fees and regulatory licenses
Fines and forfeitures
Revenue from the use of money and property
Charges for service
Miscellaneous
intergovernmental:
Commonwealth
Federal

Total revenues

Expenditures
General government administration
Judicial administration
Public safety
Public works
Parks and recreation
Community development
Capital projects
Debt service:
Principal
Interest and other fiscal charges

Total expenditures
Excess of revenues over (under) expenditures
Other financing sources (uses)

Transfers in

Transfers out
Proceeds from indebtedness

Total other financing sources (uses)
Net change in fund balances

Debt service as a percentage of noncapital expenditures
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Fiscal Year

2002 2003 2004
757,400 $ 788,306 $ 826,718
1,037,818 1,166,355 1,259,856
383,869 412,964 438,430
28,921 39,996 40,901
55,461 23,438 21,728
116,553 95,419 27,920
515,335 550,666 560,974
3,504 7,376 2,871
2898861 $ 3,084,520 $ 3,179,398
640,656 $ 756,135 $ 750,746
647,977 687,324 731,392
674,019 717,416 884,600
- - 2,502
39,811 80,264 84,631
378,551 304,871 119,400
135,756 166,184 164,636
59,472 50,837 45,278
2576242 $ 2,763,031 $§ 2,783,185
322619 $ 321,489 $ 396,213
-3 -3 .
(108,236) (200,057) (184,070)
(108,236) 3 (200,057) $ (184,070)
214,383 $ 121,432 $ 212,143

8.88% 8.83% 7.72%



Table 4

Fiscal Year

2005 2006 2007 2008 2009 2010 2011
756,038 $ 855,842 $ 1,015859 $ 1057663 $ 1,101,680 $ 1,072,371 $ 1,067,235
1,390,286 1,631,606 1,686,953 1,828,063 1,752,017 1,808,073 1,863,818
469,627 725,109 451,296 407,652 377,695 368,409 366,300
35,645 59,301 64,306 40,414 48,639 40,930 38,766
16,011 106,304 72,635 45,753 27,240 23,683 18,866
- - - 86,617 163,163 208,649 219,375
49,150 35,255 72,584 42,632 60,940 15,724 53,236
707,620 753,572 789,156 783,395 848,994 922,673 862,786
- 57,375 47,900 66,045 1,012,804 19,163 21,596
3424377 $ 4224364 $ 4200689 $ 4358234 $ 5393172 $ 4479675 $ 4,511,978
958,146 $ 1,064,493 $ 1,290,391 $ 655,720 $ 501,546 $ 521,139 $ 711,620
33,685 40,754 - - - - -
780,857 849,818 1,108,099 1,497,079 1,505,471 1,432,595 1,352,755
1,047,067 1,293,284 1,099,361 1,231,418 1,318,209 1,375,118 1,338,803
- - - - - 190,834 214,514
45,764 45,224 98,665 207,147 195,244 210,846 187,965
447,042 302,189 156,560 188,931 1,273,538 218,784 145,713
206,580 197,637 223,301 222,521 112,926 116,812 44,289
43,454 38,327 29,928 20,567 13,835 11,668 8,925
3,662,505 $§ 3,831,726 $ 4,006,305 $ 4,023383 $ 4,920,769 $ 4,077,796 $ 4,004,584
(138,218) $ 392,638 $ 194,384 $ 334851 % 472403 $ 401,879 $ 507,394
-3 - 3 -3 - 3 - $ 35,947 $ -
(165,938) (181,660) (635,062) (200,000) (200,000) - -
277,405 - - 73,881 - 25715 63,424
111,467 $ (181,660) $ (635,062) $ (126,119) $ (200,000) $ 61,662 $ 63,424
(26,751) $ 210,978 $ (440,678) $ 208,732 $ 272,403 3 463,541 $ 570,818

7.88% 6.66% 6.58% 6.34% 3.48% 3.33% 1.38%
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Town of Woodstock, Virginia

General Governmental Tax Revenues by Source
Last Ten Fiscal Years
(modified accrual basis of accounting)

Cable TV Bank
Local Sales and Consumer Tele-communications Gross Franchise

Fiscal Year Property Tax Use Tax Utility Tax Tax Receipts Tax Tax
2011 $ 1,087,235 § 189,043 $ 86,170 $ 97,955 $ - % 185,237
2010 1,072,371 180,407 84,408 98,442 - 175,542
2009 1,101,680 : 205,454 82,881 98,032 - 148,090
2008 1,057,663 203,660 84,238 107,894 - 156,003
2007 1,015,859 190,179 112,238 46,266 24,901 143,085
2006 855,842 200,523 150,020 - 42,756 158,867
2005 756,038 183,516 133,067 - 36,791 138,982
2004 826,718 161,322 130,359 - 37,888 109,849
2003 788,306 157,615 133,247 - 37,470 76,272
2002 757,400 146,370 114,162 - 33,561 56,806

Note: Effective January 1, 2007, Cable TV Franchise Tax and Consumer Utility Tax from telephone services are remitted to the
Virginai Department of Taxation and then distributed to the Town on a monthly basis. Revenue received after January 1, 2007
are recognized in "Telecommunications Tax".
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Table 5

Transient Motor Business &
Cigarette Occupancy Public Right- Vehicle Occupational
Tax Meals Tax Tax of-Way Fees Licenses Licenses

89,186 $ 914462 $ 176,252 § 25663 $ 92,003 $ 333,448
98,658 887,187 143,360 30,647 101,420 341,657
100,473 855,044 120,090 25,627 93,534 349,238
108,838 908,132 130,343 25,663 ‘ 02,658 364,902
55,697 912,956 80,770 42,630 78,231 393,367
50,933 894,632 81,509 52,366 95,349 358,754
45,041 767,370 85,5619 - 88,001 311,742
58,532 695,390 81,176 23,228 88,542 282,319
45,716 661,096 73,988 18,421 85,183 261,659
- 634,783 67,473 18,224 80,593 252,908
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Town of Woodstock, Virginia

Assessed Value and Estimated Actual Value of Taxable Property
Last Ten Fiscal Years

Public Service
Corporations

Fiscal Real Personal Mobile Machinery Real Personal
Year Estate Property Homes and Tools Estate Property
2011 $ 540,494,350 $ 37,205,546 % 10,650 $ 253,815 $ 14,594,334 $ 12,611
2010 524,933,000 38,463,158 14,244 312,677 11,372,398 -
2009 506,926,050 40,800,318 22,974 293,816 9,948,559 -
2008 496,135,150 40,752,942 25,357 310,650 10,292,933 -
2007 474,878,500 38,113,148 37,161 329,589 10,257,998 -
2006 382,894,900 35,110,950 43,412 340,685 7,785,045 27,500
2005 298,892,650 31,358,965 30,548 342,586 10,933,540 43,083
2004 293,299,000 29,287,000 - 350,000 11,809,639 749,813
2003 279,884,000 28,361,000 - 439,000 12,407,743 58,521
2002 272,395,000 28,315,000 - 901,000 10,820,126 90,667

Note: Real and personal property tax assessments are made by the Commissioner of Revenue for the County of
Shenandoah, Virginia. Real and personal property taxes of public service corporations are assessed by the State
Corporation Commission.
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Table 6

Estimated

Actual Assessed Value

Total Taxable Total Direct Taxable as a Percentage

Assessed Value Tax Rate Value of Actual Value
592,571,306 $ 0.20 $ 592,571,306 100%
575,095,477 0.21 575,095,477 100%
557,991,715 0.21 557,991,715 100%
547,517,032 0.22 547,517,032 100%
523,616,396 0.21 523,616,396 100%
426,202,492 0.24 426,202,492 100%
341,601,352 0.26 341,601,352 100%
335,495,452 0.25 335,495,452 100%
321,150,264 0.24 321,150,264 100%
312,521,793 0.26 312,521,793 100%
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Town of Woodstock, Virginia

Property Tax Rates (1)
Direct and Overlapping Governments
Last Ten Fiscal Years

Table 7

Overlapping Rates

Direct Rates County of Shenandoah
Fiscal Real Personal NMobile Machinery Real Personali
Years Estate Property Homes and Tools Estate Property
2011 0.15 0.90 $ 0.15 0.90 0.47 3.15
2010 0.16/0.15 0.90 0.16/0.15 0.90 0.47 3.15
2009 0.16 0.90 0.16 0.90 0.51 3.15
2008 0.16 0.90 0.16 0.90 0.51 2.86
2007 0.186 0.90 0.16 0.90 0.51 2.86
2006 0.19/0.16 0.90 0.19/0.16 0.90 0.51 2.86
2005 0.19 0.90 0.19 0.90 0.68 2.86
2004 0.18 0.90 - 0.90 0.68 2.86
2003 0.18 0.90 - 0.90 0.68 2.86
2002 0.19 0.90 - 0.90 0.64 2.86

(1) Per $100 of assessed value

89



Town of Woodstock, Virginia Table 8
Principal Property Taxpayers
Current Year and the Period Nine Years Prior
Fiscal Year 2011
2010 % of Total
Type Assessed Assessed
Taxpayer Business Valuation Valuation
Lowes Home Center LLC Retail Store $ 9,499,400 1.76%
Wal-Mart Retail Store 9,269,000 1.72%
French Brothers LLC Investment Properties 9,125,100 1.69%
Spectrum 1 Woodstock LLC Shopping Center 6,804,900 1.26%
Shree Ganesh Hospitality Hotel 6,017,100 1.11%
LH&HLLC Hotel 6,014,300 1.11%
Interstate Investment Property LLC Commercial Development 5,610,300 1.04%
HCP Virginia, Inc. Assisted Living 5,283,100 0.98%
Walter Enterprises Shopping Center 5,184,000 0.96%
Toothman Investments Housing Development 5,176,200 0.96%
$ 67,983,400 12.59%
Fiscal Year 2002
2001 % of Total
Type Assessed Assessed
Taxpayer Business Valuation Valuation
Wal-Mart Shopping Center $ 4,845,700 2.08%
French Brothers Investment Properties 4,372,300 1.88%
Shenandoah Square - Woodstock LLC Shopping Center 4,011,600 1.72%
Woodstock Health Investors Assisted Living 3,892,800 1.67%
Woodstock Associates Multi-Family Housing 3,662,700 1.57%
Walter Enterprises Shopping Center 3,218,300 1.38%
Gal-Tex Woodstock Inc. Hotel 3,000,000 1.29%
Shenandoah Associates Multi-Family Housing 2,305,400 0.99%
Lora Mountain Limited Partnership Housing Development 2,081,800 0.89%
Harrisonburg Hotel LLC Hotel 2,042,600 0.88%
$ 33,433,200 14.35%

Source: Assessed values per the Commissioner of Revenue for the County of Shenandoah, Virginia
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Town of Woodstock, Virginia

Property Tax Levies and Collections
Last Ten Fiscal Years

Table 9

Collected within the
Fiscal Year of the Levy (1)

Percentage

Collections in

Subsequent

Total Collections to Date

Percentage of

Fiscal Total Tax Levy

Year for Fiscal Year Amount of Levy Years Amount Levy
2011 $ 1,167,708 $ 1,112,614 95.28% -8 1,112,614 95.28%
2010 1,176,238 1,122,088 95.40% 42,374 1,164,462 99.00%
2009 1,194,169 1,139,443 95.42% 41,687 1,181,130 98.91%

Source: Department of Finance

(1) Current collections include PPTRA reimbursement from the Commonwealth of Virginia.

Information is not available prior to fiscal year 2008; it is the goal of the Town to achieve ten fiscal years of this information in

the future.
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Town of Woodstock, Virginia

Ratios of Outstanding Debt by Type

Last Ten Fiscal Years

Governmental Activities

Business-Type Activities

General General

Fiscal Obligation Notes Capital Obligation Capital

Year Bonds Payable Leases Bonds Leases

2011 149,811 $ 34615 % 46,226 $ 24,336,748 $ -
2010 179,166 - 32,352 25,361,012 3,871
2009 173,363 - 44 221 22,659,145 18,712
2008 214,946 - 115,564 11,865,398 32,570
2007 373,371 - 105,780 9,024,211 -
20086 523,701 - 178,751 9,372,364 -
2005 666,765 5,544 227,780 5,305,856 -
2004 802,153 15,049 12,063 5,446,659 -
2003 931,059 37,624 25,218 5,697,307 -
2002 1,052,909 . 46,132 4,510 5,865,548 -

Note: Details regarding the Town's outstanding debt can be found in the notes to the financial

statements.

(1) See the Schedule of Demographic and Economic Statistics - Table 13
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Table 10

Percentage of

Total Primary Personal Per
Government Income (1) Capita (1)
24,567,400 15.10% 4,820
25,576,401 15.72% 5,018
22,895,441 16.47% 5,331
12,228,478 9.37% 2,844
9,503,362 7.51% 2,219
10,074,816 8.34% 2,361
6,205,945 5.49% 1,475
6,275,924 5.94% 1,514
6,691,208 6.51% 1,634
6,969,099 6.92% 1,712

93



THIS PAGE LEFT BLANK INTENTIONALLY



Town of Woodstock, Virginia Table 11

Ratio of Net General Bonded Debt to

Assessed Value and Net Bonded Debt Per Capita

Last Ten Fiscal Years

Ratio of Net
General
Less: Obligation
Amounts Net Debt to Net Bonded
Gross Bonded Reservedfor Bonded Debt Assessed Debt per
Fiscal Year Debt Debt Service (3) Value (2) Capita (1)

2011 24,486,559 $ -$ 24,486,559 413% $ 4,804
2010 25,540,178 - 25,540,178 4.44% 5,011
2009 22,832,508 - 22,832,508 4.09% 5,316
2008 12,080,344 - 12,080,344 2.21% 2,809
2007 9,397,582 - 9,397,582 1.79% 2,194
2006 9,896,065 - 9,896,065 2.32% 2,319
2005 5,972,621 - 5,972,621 1.75% 1,420
2004 6,248,812 - 6,248,812 1.86% 1,508
2003 6,628,366 - 6,628,366 2.06% 1,619
2002 6,918,457 - 6,918,457 2.21% 1,699

(1) Population data can be found in the Schedule of Demographic and Economic Statistics - Table 13
(2) See the Schedule of Assessed Value and Estimated Actual Value of Taxable Property - Table 6
(3) Includes all long-term general obligation debt. Excludes notes payable, capital leases and
compensated absences.
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Town of Woodstock, Virginia

Legal Debt Margin Information
Last Ten Fiscal Years

Assessed Valuations
Assessed value of taxed real property

Legal debt margin
Debt limit - 10 percent of total assessed value

Debt applicable to limitation:
Total bonded debt

Less: Business-type activities bonds
Total amount of debt applicable to debt limitation

Legal debt margin

Total net debt applicable to the limit as a percentage of debt limit
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Fiscal Year

2002

2003

2004

272,395,000 $ 279,884,000 $ 293,299,000

27,239,500 $ 27,988,400 $ 29,329,900
6,918,457 $ 6,628,366 $ 6,248,812
(5,865,548) (5,697,307) (5,446,659)
1,062,909 $ 931,089 $ 802,153
26,186,591 $ 27,057,341 § 28,527,747
3.87% 3.33% 2.73%



Table 12

Fiscal Year

2005 2006 2007 2008 2009 2010 2011

208,892,650 $ 382,804,900 $ 474,878,500 $ 496,135,150 $_ 506,926,050 & 524,933,000 $ 540,494,350

20,889,265 $ 38280490 $ 47,487,850 $_ 49,613,515 $_ 50,692,605 $_ 52,493,300 $__ 54,049,435

5,972,621 $ 9,896,065 $ 9,397,582 $ 12,080,344 $ 22,832,508 $ 25540,178 $§ 24,486,559

(5,305,856) (9,372,364) (9,024,211) (11,865,398) (22,659,145) (25,361,012) (24,336,748)

666,765 % 523,701 § 373,371 % 214946 $ 173,363 % 179,166 _$ 149,811

20222500 $ 37765789 $ 47,114,479 $ 49,398,569 $ 50,619,242 $§ 52,314,134 $ 53,899,624

2.23% 1.37% 0.79% 0.43% 0.34% 0.34% 0.28%
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Town of Woodstock, Virginia Table 13

Demographic and Economic Statistics
Last Ten Fiscal Years

Per Capita

Fiscal Personal Personal Unemployment
Year Population (1) Income Income (2) Rate (3)
2011 5,097 $ 162,680,949 31,917 7.30%
2010 5,097 162,680,949 31,917 8.60%
2009 4,295 139,029,150 32,370 6.80%
2008 4,300 130,462,000 30,340 3.70%
2007 4,283 126,562,650 29,550 3.20%
2006 4,267 120,734,765 28,295 2.80%
2005 4,206 112,985,778 26,863 3.20%
2004 4,144 105,576,688 25477 3.40%
2003 4,094 102,775,776 25,104 3.80%
2002 4,071 100,704,327 24,737 2.80%

(1) Population numbers came from the University of Virginia - Weldon Cooper Center for
Public Service.

(2) This information is not maintained for the towns in Virginia. The amounts used here are
for the County of Shenandoah, Virginia, which the Town lies within. Information provided
came from the Virginia Employment Commission.

(3) Unemployment rate is for the County of Shenandoah, Virginia, which the Town lies within.
Information provided came from the Virginia Employment Commission.

Data that is unavailable for a more recent year is noted as the prior year's amount.
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Town of Woodstock, Virginia Table 14

Principal Employers
Current Year and Nine Years Ago

Fiscal Year 2011 Fiscal Year 2002
Employer Employees Rank Employees Rank
Shenandoah County School Board 1000+ 1 1000+ 1
County of Shenandoah 250 to 499 2 100 to 249 4
Valley Health System 250 to 499 3 250 to 499 2
Wal-Mart 250 to 499 4 250 to 499 3
Lowes Home Centers, Inc. 100 to 249 5 - -
Cracker Barrel Old Country Store 50 to 99 6 - -
Skyline Terrace Nursing Home 50 to 99 7 50 to 99 6
Massanutten Military Academy 50 to 99 8 50 to 99 5
Town of Woodstock 50 to 99 9 50 to 99 -
Shenandoah County Department of Social Services 50to 99 10 50 to 99 9
Tandem Healthcare - - 50 to 99 7
Shaffer's Barbecue Service - - 50 to 99 8
Ponderosa - - 50 to 99 10

Source: Virginia Employment Commission

98



THIS PAGE LEFT BLANK INTENTIONALLY



Town of Woodstock, Virginia Table 15

Full-time Equivalent Town Government Employees by Function/Program
Last Six Fiscal Years

Fiscal Year

Function 2006 2007 2008 2009 2010 2011
General government

General administration 1.5 2.0 2.0 2.0 2.0 2.0

Financial administration 2.0 3.0 3.0 3.0 3.0 3.0
Public safety

Sworn Officers 14.0 16.0 16.0 16.0 16.0 15.0

Administrative 1.0 1.0 1.0 1.0 1.0 1.0
Public works 10.0 10.0 10.0 10.0 10.0 10.0
Community development ‘ 1.5 1.0 1.0 1.0 1.0 1.0
Parks and recreation 2.0 2.0 2.0 2.0 2.0 2.0
Water and sewer 15.0 19.0 19.0 19.0 20.0 20.0
Totals 47.0 54.0 54.0 54.0 55.0 54.0

Source: Department of Finance

Information is not available prior to fiscal year 2006; it is the goal of the Town to achieve ten fiscal years of this
information in the future.
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Town of Woodstock, Virginia

Operating Indicators by Function
Last Ten Fiscal Years

Fiscal Year
Function 2002 2003 2004 2005
Public safety
Police department
Number of miles patrolled 112,032 109,446 111,920 110,112
Number of complaints investigated 3,064 3,107 3,165 3,335
Number of vehicle accidents investigated 183 250 224 200
Number of parking tickets issued 165 68 92 155
Number of traffic summons (adult) 511 535 968 668
Number of traffic summons (juvenile) 41 22 35 45
Number of criminal arrests (adult) 433 343 269 252
Number of criminal arrests (juvenile) 113 65 70 63
Public works
Streets
Streets resurfaced (miles per year) * * * 4
Refuse
Refuse collected (tons per year) * * * 1,380
Community development
Planning and zoning
Zoning permits issued * * * *
Water
Number of water main break repairs * * * 6
Average daily finished water production (mgd) * * * 0.6800
Sewer
Number of sewer line repairs * * * 4
Average daily effluent wastewater treatment (mgd) * * * 0.6516

*Information not available. It is the goal of the Town to achieve ten fiscal years of this information in the future

Source: Town individual departments

Note: All statistical data is based on the previous calendar year of the fiscal year indicated.
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Table 16

Fiscal Year

2006 2007 2008 2009 2010 2011
119,576 119,664 122,729 113,767 98,218 97.613
3,344 3,939 3,531 3,882 3,464 3,004
204 195 170 172 141 127
159 147 214 196 154 255
1,026 1,241 783 749 878 698
63 64 23 48 35 34
271 279 273 296 260 251
195 281 149 133 96 a8
3 3 2 1 3 2
1,390 1,478 1,614 1,596 1,454 1,451
179 167 141 112 89 78
8 5 15 11 5 10
0.6440 0.6410 0.7240 0.6687 0.5841 0.6300
1 50 20 21 1 1
0.5092 0.4771 0.5005 0.4481 0.4380 0.5706
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Town of Woodstock, Virginia Table 17

Capital Asset and Infrastructure Statistics by Function/Program
Last Six Fiscal Years

Fiscal Years
Function/Program 2006 2007 2008 2009 2010 2011
Public safety
Police department
Stations : 1 1 1 1 1 1
Law enforcement vehicles 12 12 12 12 12 12
Public works
Streets department
Number of streets * * 49 49 49 49
Number of street lights * * 401 401 432 432
Parks and recreation
Number of parks 3 3 3 3 3 3
Number of swimming pools 1 1 1 1 1 1
Number of picnic shelters 4 4 4 4 4 4
Number of tennis courts 6 6 6 6 6 6
Water
Miles of water distribution lines ¥ * 50 50 51 51
Number of fire hydrants * * 279 280 310 311
Storage capacity (mg) * * 2.60 2.60 2.60 2.60
Sewer :
Miles of sanitary sewer lines * * 31 32 33 33
Number of sewer lift/pumping stations * * 6 6 6 6

Information is not available prior to fiscal year 20086; it is the goal of the Town to achieve ten fiscal years of this information
in the future.

* |nformation is not available.

Source: Town individual departments
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COMPLIANCE SECTION






ROBINSON, FARMER, COX ASSOCIATES

CERTIFIED PUBLIC ACCOUNTANTS A PROFESSIONAL LIMITED LIABILITY COMPANY

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

TO THE HONORABLE MEMBERS OF THE TOWN COUNCIL
TOWN OF WOODSTOCK, VIRGINIA

We have audited the financial statements of the governmental activities, the business-type activities, each
major fund and the aggregate remaining fund information of the Town of Woodstock, Virginia as of and for
the year ended June 30, 2011, which collectively comprise the Town of Woodstock, Virginia's basic financial
statements and have issued our report thereon dated November 21, 2011. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America; the Specifications for
Audits of Counties, Cities, and Towns issued by the Auditor of Public Accounts of the Commonwealth of
Virginia; and the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States.

Internal Control Over Financial Reporting:

In planning and performing our audit, we considered the Town of Woodstock, Virginia's internal control over
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of Town of
Woodstock, Virginia's internal control over financial reporting. Accordingly, we do not express an opinion on
the effectiveness of the Town of Woodstock, Virginia's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the financial
statements of the Town of Woodstock, Virginia will not be prevented, or detected and corrected on a timely
basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over financial
reporting that might be deficiencies, significant deficiencies or material weaknesses. We did not identify any
deficiencies in internal control over financial reporting that we consider to be material weaknesses, as defined
above.

Compliance and Other Matters:

As part of obtaining reasonable assurance about whether the Town of Woodstock, Virginia's financial
statements are free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not express such
an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.
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We noted certain matters that we reporied to management of the Town of Woodstock, Virginia in a separate
letter dated November 21, 2011.

This report is intended solely for the information and use of management, the Town Council, others within the
entity, and federal awarding agencies and pass-through entities and is not intended o be and should not be
used by anyone other than these specified parties.

fokorsar, | P i vk

Verona, Virginia
November 21, 2011
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ROBINSON, FARMER, COX ASSOCIATES

CERTIFIED PUBLIC ACCOUNTANTS A PROFESSIONAL LIMITED LIABILITY COMPANY

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE WITH REQUIREMENTS THAT CouLD HAVE A DIRECT AND
MATERIAL EFFECT ON EACH MIAJOR PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE IN
ACCORDANCE WITH OMB CIRCULAR A-133

THE TOWN COUNCIL
TOWN OF WOODSTOCK, VIRGINIA

Compliance

We have audited Town of Woodstock, Virginia’s compliance with the types of compliance requirements
described in the OMB Circular A-133 Compliance Supplement that could have a direct and material effect on
each the Town of Woodstock, Virginia’s major federal programs for the year ended June 30, 2011. Town of
Woodstock, Virginia's major federal programs are identified in the summary of auditor’s results section of the
accompanying schedule of findings and questioned costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the
Town of Woodstock, Virginia’s management. Our responsibility is to express an opinion on the Town of
Woodstock, Virginia's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require
that we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the
types of compliance requirements referred to above that could have a direct and material effect on a major
federal program occurred. An audit includes examining, on a test basis, evidence about the Town of
Woodstock, Virginia's compliance with those requirements and performing such other procedures as we
considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our
opinion. Our audit does not provide a legal determination on the Town of Woodstock, Virginia’s compliance
with those requirements.

In our opinion, Town of Woodstock, Virginia complied, in all material respects, with the compliance
requirements referred to above that could have a direct and material effect on each of its major federal
programs for the year ended June 30, 2011.

Internal Control Over Compliance

Management of Town of Woodstock, Virginia is responsible for establishing and maintaining effective internal
control over compliance with requirements of laws, regulations, contracts and grants applicable to federal
programs. In planning and performing our audit, we considered Town of Woodstock, Virginia's internal
control over compliance with the requirements that could have a direct and material effect on a major federal
program to determine the auditing procedures for the purpose of expressing our opinion on compliance and
to test and report on internal control over compliance in accordance with OMB Circular A-133, but not for the
purposes of expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we
do not express an opinion on the effectiveness of Town of Woodstock, Virginia’'s internal control over
compliance.
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A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal
program on a timely basis. A material weakness in internal control over compliance is a deficiency, or
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility
that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a timely basis.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance
that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any
deficiencies in internal control over compliance that we consider to be material weaknesses, as defined
above.

This report is intended solely for the information and use of management, Town Council, other within the
entity, federal awarding agencies and pass-through entities and is not intended to be and should not be used
by anyone other than these specified parties.

firon, | s, et Proainke

Verona, Virginia
November 21, 2011
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Town of Woodstock, Virginia

Schedule of Expenditures of Federal Awards

For the Year Ended June 30, 2011

Pass-
through
Federal Entity Total
Catalog Identifying Federal
Federal Granting Agency/Pass-through Agency/Program Number Number Expenditures
United States Department of Justice:
Direct payments:
Bulletproof Vest Partnership Program 16.607 n/a 1,752
Pass Through Payments:
State Department of Criminal Justice Services:
Edward Byrne Memorial Justice Assistance 16.738 n/a 3,129
4,881
United States Environmental Protection Agency:
Pass Through Payments:
State Department of Environmental Quality:
Capitalization Grants for Clean Water State Revolving Funds 66.458 n/a 119,282
ARRA Leaking Underground Storage Tank Trust Fund
Corrective Action Program 66.805 n/a 484,985
604,267
United States Department of Transportation, National Highway
Traffic Safety Administration:
Pass Through Payments:
State Department of Transportation:
State and Community Highway Safety 20.600 n/a 7,579
7,579
United States Department of Agriculture, Forest Service:
Pass Through Payments:
State Department of Forestry:
ARRA Cooperative Forestry Assistance 10.664 n/a 9,136
9,136
Total Federal Assistance 625,863
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TOWN OF WOODSTOCK, VIRGINIA

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
AS OF JUNE 30, 2011

. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Reporting Entity:

The accompanying schedule of expenditures of federal awards (the Schedule) includes the activity of all
federal award programs for the Town as of June 30, 2011. The Town’s reporting entity is defined in note
1(A) of the Town’s financial statements. Expenditures in the Schedule are recognized following the cost
principles contained in OMB Circular A-87, Cost Principles for States, Local and Indian Tribal
Governments, wherein certain types of expenditures are not allowable or are limited as to
reimbursement.

Federal award programs include direct expenditures, monies passed through to other governmental
entities, and nonmonetary assistance.

Pass-through entity identifying numbers are presented where available.

B. Basis of Presentation:

The information in the Schedule is presented in accordance with the requirements of OMB Circular A-
133, Audits of State, Local Governments, and Non-Profit Organizations. Therefore, some amounts
presented in the Schedule may differ from amounts presented in, or used in the preparation of, the
Town’s financial statements. Federal award program titles are reported as presented in the Catalog of
Federal Domestic Assistance (CFDA) in effect for the year in which the award was granted.

C. Basis of Accounting:

The Schedule has been prepared on the accrual basis of accounting as defined in note 1(C) of the
Town’s financial statements.

D. Matching Costs:

Matching costs, the nonfederal share of certain program costs, are not included in the Schedule.

Il. RELATIONSHIP TO FEDERAL FINANCIAL REPORTS

The regulations and guidelines governing the preparation of federal financial reports vary by federalv

agency and among programs administered by the agency. As a result, the amounts reported in federal
financial reports may not agree with the amounts reported in the accompanying schedule.
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TOWN OF WOODSTOCK, VIRGINIA
Schedule of Findings and Questioned Costs
For the Year Ended June 30, 2011

Section I-Summary of Auditors' Results

Financial Statements

Type of auditors' report issued unqualified

Internal control over financial reporting:

- Material weakness(es) identified? yes X no

x

- Significant deficiency(ies) identified? ‘ yes none reported

Non compliance material to financial statements noted? yes X no

Federal Awards

Internal control over major programs:

- Material weakness(es) identified? yes X no
- Significant deficiency(ies) identified? yes X _none reported
Type of auditors' report issued on compliance for major programs: ungualified

Any audit findings disclosed that are required to be reported
in accordance with section 510(a) of Circular A-1337? yes X no

Identification of major programs:

CFDA Numbers Name of Federal Program or Cluster

ARRA Leaking Underground Storage Tank
66.805 ...l Trust Fund Corrective Action Program

Dollar threshold used to distinguish between type A and type B programs: $300,000

Auditee qualified as low-risk auditee? X _ yes no

Section ll-Financial Statement Findings

None

Section lll-Federal Award Findings and Questioned Costs

None

Section IV-Summary Schedule of Prior Year Findings

There were no prior year findings.
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